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CUSTODY AND DISBURSEMENT OF
LOUDOUN COUNTY PUBLIC SCHOOL FUNDS

All School Board funds, with the exception of school activity fund accounts and
petty cash funds, are deposited with the Loudoun County Treasurer. The Loudoun
County Treasurer is in charge of the receipts, custody, and disbursement of School
Board funds and keeps such funds in an account or accounts separate and distinct from
all other funds.

Disbursement of funds must be drawn on the School Board account with the
signature of the Loudoun County Virginia Treasurer and the Superintendent of Loudoun
County Public Schools.

Adopted: 4/5/22

Legal Refs.: Code of Virginia, 1950, as amended, 88 22.1-78, 22.1-116, 22.1-122.1
and 22.1-123. 8 VAC 20-240-10

Cross Refs: Policy 4115, School Activity Funds; Policy 4145, Petty Cash Funds


https://law.lis.virginia.gov/vacode/title22.1/chapter7/section22.1-78/
https://law.lis.virginia.gov/vacode/title22.1/chapter8/section22.1-116/
https://law.lis.virginia.gov/vacode/title22.1/chapter8/section22.1-122.1/
https://law.lis.virginia.gov/vacode/title22.1/chapter8/section22.1-123/
https://law.lis.virginia.gov/admincode/title8/agency20/chapter240/section10/#:~:text=Classification%3B%20responsibility%20for%20administration%20of%20regulations%2C%20exclusion%20of%20specific%20funds.,-All%20funds%20derived&text=(Funds%20defined%20by%20law%20as,of%20the%20Code%20of%20Virginia.
http://go.boarddocs.com/vsba/loudoun/Board.nsf/goto?open&id=AASVSK6F7318
http://go.boarddocs.com/vsba/loudoun/Board.nsf/goto?open&id=AASVUW6F9FEB

